CDW HOLDING LIMITED

Unaudited First Quarter Financial Statements And Dvidend Announcement for the Three months / First

Quarter Ended 31 March 2012

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &

Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a) An income statement and statement of comprehsive income or a statement of comprehensive
income for the group together with a comparative sttement for the corresponding period of the

immediately preceding financial year.

Three months / first quarter ended 31 March
2012 2011 % Increase/
Note US$'000 US$'000 (Decrease)
Revenue 31,345 38,737 (19.1%)
Cost of sales (24,934) (30,735) (18.9%)
Gross profit 6,411 8,002 (19.9%)
Other operating income 297 321 (7.5%)
Distribution expenses (503) (520) (3.3%)
Administrative expenses (5,934) (5,783) 2.6%
Finance costs (68) (80) (15.0%)
Profit before income tax Q) 203 1,940 (89.5%
Income tax expense (460) (899) (48.8%)
(Loss)/Profit after income tax (257) 1,041 (124.7%)
(Loss)/Profit attributable to:
Owners of the Company (254) 1,030 (124.7%
Non-controlling interests 3) 11 (127.3%)
(257) 1,041 (124.7%)

Note (1)

Profit before income tax has been arrived at afbarging/(crediting):

Three months / first quarter
ended 31 March

2012 2011
US$'000 US$'000

Depreciation of property, plant and equipment 877 852
Interest income (121) (67)
Net foreign exchange gain (Note a) (140) (67)
Allowance for inventories 114 416
(Gain)/Loss on disposal of property, plant and pongnt (46) 33

Change in fair value of derivative financial instrents 87 6

Note a: The foreign currency exchange gain forttiree months ended 31 March 2012 comprised
mainly unrealised gain net of unrealised loss @mdiating monetary assets less monetary
liabilities in foreign currencies, mainly Uniteda®s dollars and Japanese yen, to functional
currency at each Group entity, and realised gairoheealised loss on payments denominated

in foreign currencies other than the functionakency in each Group entity.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 March 2012

Three months / first quarter
ended 31 March
2012 2011 (% Increase/
Us$'000 US$'000 | (Decrease
(Loss)/Profit after income tax (257) 1,041 (124.7%)
Other comprehensive income:
Deferred tax liability arising on revaluation ofaalable-for-sale investments (37 3) | 1,133.3%
Exchange difference on translation of foreign opers (636) 198 (421.2%)
Available-for-sale investments
Fair value gain arising during the periods 88 28 214.3%
Other comprehensive (expense)/income for the peniedof tax (585) 223 (362.3%)
Total comprehensive (expense)/income for the perietiof tax (842) 1,264 (166.6%)
Total comprehensive (expense)/income attributable t
Owners of the Company (839) 1,253 (167.0%)
Non-controlling interests ?3) 11 (127.3%)
(842) 1,264 (166.6%)

CDW Holding Limited

Page 2 of 15



1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately precedirfinancial year.

CONSOLIDATED STATEMENT OF FINANCIAL
As at 31 March 2012

POSITION

The Group The Company
As at As at As at As at
31 March |31 December 31 March |31 December
2012 2011 2012 2011
US$'000 US$'000 US$'000 US$'000

ASSETS
Current Assets:

Cash and bank balances 40,736 45,506 3D9 362

Trade receivables 16,336 24,228 - -

Other receivables and prepayments 1,967 1911 30 29

Prepaid lease payments 9 9 3

Income tax recoverable 7 7 - -

Inventories 11,568 12,259 - -

Derivative financial instruments - 1 - -

Pledged bank deposits (Note b) 143 143 -
Total current assets 70,765 84,064 429 391
Non-current assets

Available-for-sale investments 713 660

Held-to-maturity investment 981 978 - -

Other assets 717 796 - -

Amount due from a subsidiary - - 17,260 17,63p

Prepaid lease payments 467 469 -

Property, plant and equipment 22,009 22,710 -

Subsidiaries - - 10,735 10,735
Total non-current assets 24,887 25,613 27,995 28,367
Total assets 95,652 109,677 28,424 28,758
LIABILITIES AND EQUITY
Current liabilities

Bank and other borrowings 7,437 10,438 -

Trade payables 19,380 27,566 - -

Other payables and accruals 4,255 5,102 1 166

Current portion of obligation under finance lease¢s 98 3 349 - -

Derivative financial instruments 86 - - -

Income tax payable 1,631 2,203
Total current liabilities 33,187 45,658 132 166
Non-current liabilities

Bank and other borrowings 2,938 3,500 -

Obligation under finance leases 386 38D -

Retirement benefit obligations 934 947

Deferred tax liabilities 761 616 - -
Total non-current liabilities 5,019 5,443 - -
Capital, reserves and non-controlling interests

Issued capital 10,087 10,087 10,087 10,087

Reserves 47,343 48,470 18,205 18,505
Equity attributable to owners of the Company 57,430 58,557 28,292 28,592
Non-controlling interests 16 19 - -
Total equity 57,446 58,576 28,292 28,592
Total liabilities and equity 95,652 109,677 28,424 28,758

Note b: As at 31 March 2012, the Group’s bank ddpoof approximately US$143,000 (31
December 2011: US$143,000) were pledged to fin&rinititutions to secure banking

facilities granted to the Group.
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1(b)(ii) Aggregate amount of group's borrowings anddebt securities.

Amount repayable in one year or less, or on demand

As at 31 March 2012 As at 31 December 2011

Secured Unsecured Secured Unsecured

US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 7,437 - 10,438
Obligation under finance leases 398 - 349 -
Total 398 7,437 349 10,438

Amount repayable after one year

As at 31 March 2012 As at 31 December 2011

Secured Unsecured Secured Unsecured

US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 2,938 - 3,500
Obligation under finance leases 386 - 380 -
Total 386 2,938 380 3,500

Details of collateral

As at 31 March 2012, the Group’s bank depositsppiraximately US$143,000 (31 December 2011:

US$143,000) were pledged to financial institutit@ssecure banking facilities granted to the Group.

The carrying amount of the Group’s property, plaard equipment includes an amount of

US$1,197,000 (31 December 2011: US$1,160,000)spert of assets held under finance leases which

are secured by the lessor’s title to the leaseetass
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1(c)

A statement of cash flows (for the group), tagher with a comparative statement for the
corresponding period of the immediately precedingifancial year.

CONSOLIDATED STATEMENT OF CASH FLOW S
For the period ended 31 March 2012
The Group
Three months / first quarter ended 31 March
2012 2011
US$'000 US$'000
OPERATING ACTIVITIES
Profit before income tax 203 1,940
Adjustments for
Allowance for inventories 114 416
Depreciation of property, plant and equipment 877 852
Amortization of prepaid lease payments 3 3
Interest income (121) (67)
Interest expenses 68 80
(Gain)/Loss on disposal of property, plant and pongnt (46) 33
Retirement benefit obligations 39 38
Change in fair value of derivative financial instrents 87 6
Operating cash flows before movements in working gatal 1,224 3,301
Trade receivables, other receivables and prepayment 7,837 (825)
Inventories 577 (2,303)
Trade payables, other payables and accruals (9,032) 1,598
Cash generated from operations 606 1,771
Net Income tax paid (906) 9)
Interest paid (68) (80)
Net cash (used in)/from operating activities (368) 1,682
INVESTING ACTIVITIES
Proceeds on disposal of property, plant and equipme 216 94
Decrease in other assets 44 18
Additional investment in available-for-sale investmts 4) 4)
Purchase of property, plant and equipment (Note c) (418) (772)
Interest income received 121 67
Net cash used in investing activities (41) (597)
FINANCING ACTIVITIES
Payment of share buy back (288) -
Proceeds from bank and other borrowings 15,449 20,647
Repayment of obligation under finance leases (52) (86)
Repayment of bank and other borrowings (18,840) (22,224)
Net cash used in financing activities (3,731) (1,663)
NET DECREASE IN CASH AND CASH EQUIVALENTS (4,140) (578)
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES (631) 35
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 45,506 37,716
CASH AND CASH EQUIVALENTS AT END OF PERIOD 40,735 37,173

Note c: In the first quarter ended 31 March 20h2, Group acquired property, plant and equipment
with aggregate cost of approximately US$534,000 2(Q11: US$772,000) of which

US$116,000 (1Q2011: Nil) was acquired by means ihrice lease.

Cash payment of

approximately US$418,000 (1Q2011: US$772,000) wadearto purchase property, plant and

equipment.
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1(a)(0)

The Group’s statement of changes in equity with aamparative statement for the corresponding period bimmediately preceding financial year is as follow:

A statement (for the issuer and group) shaeing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanial year.

Currency Attributable to | Attributable to
Share premium Share option Enterprise Revaluation translation Retained equity holders off non-controlling
Share capital | of the Company| Treasury shares| reserve Merger reserve| Reserve Fund | Expansion Fund| Other Reserves| reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UED US$'000 US$'000 US$'000 US$'000 US$'000 US$000 US$'000
Balance as at 1 January 2012 10,087 18,991 (1,34)7) 266 (7,020) 5,446 321 1,181 3) 14,476 16,156 58,557 19 58,576
Total comprehensive income for the period - - 51 (636) (254) (839) (©)] (842)
Shares purchased under Share Purchase Mandate gnd R (288) R R R R (288) (288)
held as treasury shares
Transfer on share options lapsed - - (20 - 20 - -
Balance as at 31 March 2012 10,087, 18,994 (1,63%) 46 2 (7,020) 5,446 321 1,181 48 13,840 15,922 57,430 16 57,446
Currency Attributable to | Attributable to
Share premium Share option Enterprise Revaluation translation Retained equity holders of| non-controlling
Share capital | of the Company| Treasury shares| reserve Merger reserve| Reserve Fund | Expansion Fund| Other Reserves| reserve reserve earnings the Company interests Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$'000 US$'000 US$'000 US$'000 US$'000 US$H00 US$'000
Balance as at 1 January 2011 10,087 18,991 (39) 266 (7,020) 4,858 313 1,173 21 11,76p 15,049 55,468 28 55,496
Total comprehensive income for the period - - 25 198 1,030 1,253 11 1,264
Balance as at 31 March 2011 10,087| 18,994 (33 261 (7,020) 4,858 313 1,173 46 11,958 16,079 56,721 39 56,760
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The issuer’s statement of changes in equity with @mparative statement for the corresponding period

of immediately preceding financial year is as follos:

Share
premium of Treasury Share option Retained
Share capital | the Company shares reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Balance as at 1 January 2012 10,087 18,994 (1,347) 266 592 28,592
Total comprehensive income for the
period B . B . 12) A2
Shares purchased under Share Purchase
Mandate and held as treasury shargs . (288) B . (288)
Transfer on share options lapsed - - - (20) 20 -
Balance as at 31 March 2012 10,087 18,994 (1,635) 246 600 28,292
Share
premium of Treasury Share option Retained
Share capital | the Company shares reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Balance as at 1 January 2011 10,087 18,994 (33) 266 42 29,356
Total comprehensive income for the
period B ) B ) 50 50
Balance as at 31 March 2011 10,087 18,994 (33) 266 92 29,406
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1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares for cash or as consideration for acquisitioror for any other purpose since the end of the
previous period reported on. State also the numbeof shares that may be issued on conversion of alie
outstanding convertibles, as well as the number aofhares held as treasury shares, if any, against the
total number of issued shares excluding treasury sines of the issuer, as at the end of the current
financial period reported on and as at the end of e corresponding period of the immediately
preceding financial year.

Share Capital

As at 31 December 2011, the Company’'s issued afig paid up share capital was US$10,087,084
represented by 483,048,221 ordinary shares (exgudeéasury shares) and 21,306,000 treasury shares.

During the quarter ended 31 March 2012, the compamnchased 3,798,000 ordinary shares of US$0.682 ea
respectively under the share purchase mandateaddhem as treasury shares. As at 31 March 20&2,
Company’s issued and fully paid up share capitad W&$10,087,084 represented by 479,250,221 ordinary
shares (excluding treasury shares), and 25,104¢686ury shares.

Treasury shares
The Company

2012 2011
Number of shares US$'000 Number of shares  US$’000
Balance as at 1 January 21,306,000 1,347 820,000 33
Purchased during the first quarter ended 31 March , 7983000 288 - -
Balance as at 31 March 25,104,000 1,635 820,000 33

Share Options

On 11 June 2008, the Chief Executive Officerhef Company proposed to grant options to four exexut
directors and eight senior executives (the “Paréints”) to subscribe for a total 19,032,000 ordjrsdrare of
US$0.02 each in the capital of the Company. Thigpsal was adopted by the Remuneration Committde an
options granted were accepted by the Participandsime 2008. The option will be exercisable at S&@er
share with an exercise period commencing from Tie 2009 to 10 June 2013 (both days inclusive). mauri
the current quarter, total unexercised 1,464,0@0esbptions were lapsed on the ground that the @rapl
left the Group.

The number of outstanding share options as at tciv 2012 was 17,568,000 (31 December 2011:
19,032,000).
1(d)(iii) To show the total number of issued sharegxcluding treasury shares as at the end of the cunt

financial period and as at the end of the immediatg preceding year.

The Company

As at As at
31 March 2012 31 December 2011
Issued shares 504,354,221 504,354,221
Less: Treasury shares (25,104,000) (21,306,000)
Total number of issued shares excluding treasuayesh 479,250,221 483,048,221

1(d)(iv) A statement showing all sales, transfers, disposalancellation and/or use of treasury shares as abé
end of the current financial period reported on.

There were no sales, transfers, disposal, catioglland/or use of treasury shares during the oufieancial
period reported on.
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Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.

The figures have not been audited or reviewednyyirrdependent auditors.

Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter).

Not applicable.

Whether the same accounting policies and methodsf computation as in the issuer's most recent
audited annual financial statements have been appld.

The Group has adopted the same accounting polcigsnethods of computation in the financial statgse
for the current reporting period compared with thest recently audited annual financial statemenitgtfe
year ended 31 December 2011 except for the adomtiothe new and revised International Financial
Reporting Standards which came into effect thiaritial year from 1 January 2012. The adoptiorhe$e
new accounting policies did not give rise to amgngicant change to the financial statements.

If there are any changes in the accounting palies and methods of computation, including any reqred
by an accounting standard, what has changed, as wek the reasons for, and the effect of, the change

Not applicable.

Earnings per ordinary share of the group for thecurrent financial period reported on and the
corresponding period of the immediately precedingifancial year, after deducting any provision for
preference dividends.

(Loss)/Profit per ordinary share for the periodsdahon
(loss)/profit attributable to owners of the compamy
1(a) above
Three months / first quarter
ended 31 March

2012 2011
Based on weighted average number of ordinary shares
issue (US cents)
- Basic (0.05) 0.20
- Fully diluted (0.05) 0.20
Weighted average number of ordinary shares for the
purpose of basic earnings per ordinary share (Npte 482,448,935 503,534,221
Effect of dilutive share options 4,684,404 2,229,
Weighted average number of ordinary shares for the
purpose of diluted earnings per ordinary share , 8339 505,963,431

Note d:  The weighted average number of ordinaryeshavas computed after adjusting for the effect of
treasury shares held by the Company.
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Net asset value (for the issuer and group) perdinary share based on the total number of issued
shares excluding treasury shares of the issuer dte end of the (a) current financial period reportedon
and (b) immediately preceding financial year.

31 March 2012 31 December 2011
Net asset value per ordinary share, excluding drgas
shares (US cents)
- The Group 11.99 12.13
- The Company 5.90 5.92

The calculation of the net asset value per ordishare was based on total number of 479,250,221 (31
December 2011: 483,048,221) ordinary shares (eiudeasury shares).

A review of the performance of the group, tthe extent necessary for a reasonable understandgjrof the
group's business. It must include a discussion ohé following: (&) any significant factors that affeted
the turnover, costs, and earnings of the group fothe current financial period reported on, including
(where applicable) seasonal or cyclical factors, a@n(b) any material factors that affected the cashlidw,
working capital, assets or liabilities of the groupduring the current financial period reported on.

Income Statement

During the current quarter, the Group recorded.A%decrease in revenue to US$31.3 million as coadpa
to the revenue of US$38.7 million in the corresppngderiod in the previous year. The decrease waslyn
due to inventory adjustments, termination of somdepooducts and delay of mass production of nevdpets.
The Group expected the loss of sales arising froraritory adjustments and termination of old moeedsid
be compensated by the mass production of new ptaduafortunately, this expectation did not cryl&al
with the delay in mass production and the Grouplessfor the quarter were then seriously affected.

The Group’s gross profit for this quarter was restuby US$1.6 million or 19.9% to US$6.4 million kvit
gross profit margin kept relatively stable at 20.9tstribution expenses slightly dropped as the upi®
revenue decreased. Administrative expenses grefv@® or US$0.2 million to US$5.9 million, attribbta

to the increase in headcount and salary-relateéresgs. Finance costs remained at a low level dihieg
quarter as the Group maintained a low gearing pafi@a low interest rate environment. Income tagenses
were decreased by US$0.4 million from US$0.9 millio US$0.5 million over the quarter. Against thepd

in revenue, the Group recorded profit before incdme of US$0.2 million and loss after income tax of
US$0.3 million for the quarter, representing a ohecbf US$1.7 million and US$1.3 million respective

LCD Backlight Units

Comprising more than half of the Group’s sales, LB&xklight Units segment’s sales declined by 24t4%
US$18.0 million in the first quarter, as comparedte sales of US$23.8 million in the correspondgegdgod

in the previous year. Orders from customers dropyeidg to inventory adjustments and terminatiosafe

old products. During the quarter, the Group manufad 1.0 million units for handsets and 8.4 millionits

for gamesets as compared to 1.8 million units fandsets and 9.4 million units for gamesets in the
corresponding period in the previous year. The @nacorded a decline in the segment’s operatinggimar
points of 2.5% to 4.8% during the quarter.

Office Automation

Sales in the Office Automation segment were affétte weak demand in Japan and termination of sdthe o
products in the PRC, which collectively led to amase in sales by 19.4% or US$1.2 million to UG$5.

million. The Group recorded a negative operatinggimaof 14.7% as compared to a positive operating
margin of 3.6% in the corresponding period in thevipus year.

LCD Parts and Accessories

There was a marginal drop in revenue of this segiteeldS$8.3 million in the current quarter from U8S%
million in the corresponding period in the previogsar. Operating margin was maintained at 9.3%. The
delay of mass production was attributable to a lerabexperienced by a customer. The segment corstittue
take the leverage of close relationship with mactufier of optical sheets and to strengthen theniegsi
related to Japanese-made optical sheets.
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10.

Statement of Financial Position

As at 31 March 2012, total assets and liabilittesd at US$95.7 million and US$38.2 million respesly.

Total current assets fell by US$13.3 million ovee turrent quarter to US$70.8 million as at 31 Ma2012.
Apart from the decrease in cash and bank balaneegsathe settlement of trade payables and bams]oa
trade receivables and inventories also dropped @vdrthe decrease in sales with explanation stalede.
For the trade receivables, the Group debtor tunndag was 59 days. In general, there is no matehahge
in the credit term to customers. Other receivab@inly represented utility deposits, prepaid expsrsnd
value-added tax recoverable.

Total non-current assets stood at US$24.9 milliepresenting a reduction of US$0.7 million over thieee
months. Included in property, plant and equipmeas tihe newly purchased production equipment amuginti
to US$0.5 million which was netted off against tfepreciation charge for the current quarter.

Total liabilities as at 31 March 2012 dropped to$38.2 million, representing a decrease of US$12liiom
over the current quarter. The Group settled bardndoand other borrowings on schedule, which was
decreased by US$3.6 million to US$10.4 million 88&aMarch 2012.

The trade payables were down by US$8.2 million 8519.4 million as at 31 March 2012. It was consiste
with the drop in the revenue. There was no mateiinge in the credit terms offered by the Group’s
suppliers.

The income tax on profit was provided and adjusiedier tax rules of different jurisdiction.

Statement of Cash Flows

The Group had net cash used in operating activatiesunting to US$0.4 million for the current quars
compared to US$1.7 million net cash from operatogvities in the corresponding period in the poes
year. The decrease in operating cash flow wasdtigetreduction in the profit before tax and therdase in
non-cash adjustment, mainly allowance for inveetri

There were immaterial cash flows in investing atiés. During the current quarter, the Group puseth
property, plant and equipment amounting to US$alIkom mainly for LCD Parts and Accessories segment

Net cash used in financing activities was increasedS$3.7 million as compared to US$1.7 milliontlie
corresponding period in the previous year. Thecash out flows included the payment of share buylacl
net settlement of bank loans amounting to US$0IBomiand US$3.4 million respectively.

Where a forecast, or a prospect statement, hagén previously disclosed to shareholders, any variae
between it and the actual results

As stated in the fourth quarter and full year 20d4ults announcement released on 28 February &td the
profit guidance announced on 4 May 2012, the losshie three months or first quarter ended 31 M2@1P
was as forecasted.

A commentary at the date of the announcement dlie significant trends and competitive conditionf
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months.

The Group is operating in a highly competitive eomiment; the outlook for the Group’s business is
contingent upon the timing of mass production,ipgand consumer demand for the end-products. Bamz
sovereign debt crisis, a weak Japanese economy agpid US recovery have been the global concedn an
continue to make the global economic environmenettain and bearish in coming months.

As previously explained in paragraph 8, the inventadjustments and planned termination of certdih o
products in the LCD Backlight Units and the Offid@tomation segments, and unexpected delay of mass
production of certain new products in LCD Parts &edessories segment resulted in a loss in 1Q12&sMa
production of these new products in LCD Parts amdeasories segment have commenced in the second
quarter.
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11.

(@)

(b)

()

(d)

12.

13.

LCD Backlight Units and Office Automation segmenat® still experiencing weak demand, which would
likely to continue in the second quarter. The mamagnt is actively engaged in exploring new orders a
acceptable and reasonable margin, and expectsengcof/production orders in the second half of tesar.
Overall, the management remains optimistic towandsperformance of the Group’s operation for theent
financial year.

For most of our manufacturing operations are |latatehe PRC, an appreciating Chinese renminbipleal
with increased minimum wages and tightening lalsaply, will likely lead to higher operating costs.

As disclosed in the announcement released on 14mber 2011, one of our wholly-owned subsidiaries,
Crystal Display Components (Suzhou) Co., Limitedceived a general notice from the government
authorities of Mu Du Town informing it that the hatities invited the subsidiary to negotiate thke s its
land and building under a land acquisition exetcldpdate on this land acquisition will be immediate
release upon any further development.

Dividend

Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on?  No

Corresponding Period of the Immediately Preceding ihancial Year

Any dividend declared for the corresponding pewbthe immediately preceding financial year? No

Date payable
Not applicable.
Books closure date

Not applicable.

If no dividend has been declared/recommended,statement to that effect.

Not applicable.

If the Group has obtained a general mandate &m shareholders for IPTs, the aggregate value of sh
transactions as required under Rule 920(1)(a)(i)lf no IPT mandate has been obtained, a statement to
that effect.

The Group has not obtained any general mandate $fareholders for IPTs, and did not have any ésted
person transactions for the quarter ended 31 M20@dR.
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL

YEAR ANNOUNCEMENT

(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year Results)

14.

Segmented revenue and results for business geographical segments (of the group) in the form
presented in the issuer's most recently audited amml financial statements, with comparative
information for the immediately preceding year.

CDW Holding Limited

Business segment for the three / first quarter endk31 March 2012

The Group is organized into three reportable opegategments as follows:

i) LCD backlight units
i) Office automation

— Manufacturing of LCD bacHiigunits for LCD module
— Manufacturing and trading oftpand precision accessories for

office equipment and electrical appliances

iii)  LCD parts and accessories

— Manufacturing andrtgadi parts and precision accessories for

LCD module
LCP Office LCD parts Lo .
back_llght automation and _ Eliminations  Consolidated
units accessories

US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 18,029 4,987 8,329 - 31,345
Inter-segment sales - 438 468 (906) -
Total revenue 18,029 5,425 8,797 (906) 31,345
Results
Segment result 861 (733) 771 899
Unallocated corporate expense (749)
Operating profit 150
Interest income 121
Interest expenses (68)
Profit before income tax 203
Income tax expense (460)
Profit after income tax (257)
Assets
Segment assets 30,893 15,619 47,090 (799) 92,808
Unallocated assets 2,849
Consolidated total assets 95,652
Liabilities
Segment liabilities 9,020 4,354 10,842 (799) 23,417
Bank an_d other bqrrowings and 11,159
obligation under finance leases
Unallocated liabilities 3,630
Consolidated total liabilities 38,206
Other information
Capital expenditure 26 85 423 534
D:(;)Jﬁ)crina;inotn of property, plant and 169 95 613 877
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Business segment for the three months / first quéer ended 31 March 2011

LCD Office LCD parts
backlight automation and Eliminations Consolidated
units accessories
US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 23,840 6,235 8,662 - 38,737
Inter-segment sales 1,081 771 (1,852)
Total revenue 23,840 7,316 9,433 (1,852) 38,737
Results
Segment result 1,741 225 806 2,772
Unallocated corporate expense (819)
Operating profit 1,953
Interest income 67
Interest expenses (80)
Profit before income tax 1,940
Income tax expense (899)
Profit after income tax 1,041
Assets
Segment assets 38,774 19,054 42,642 (1,601) 98,860
Unallocated assets 4,079
Consolidated total assets 102,948
Liabilities
Segment liabilities 10,822 5,685 13,600 (1,601) 5@8,
Bank and other borrowings and
obligation under finance leases 14,140
Unallocated liabilities 3,542
Consolidated total liabilities 46,188
Other information
Capital expenditure 18 513 241 772
Depreciation of property, plant and
equipment 182 148 522 852
Geographical Segment for the three months / firsjuarter ended 31 March 2012 and 2011
Turnover Non-Current Assets Capital Expenditure
Three months / first Three months / first Three months / first
quarter ended quarter ended quarter ended
31 March 31 March 31 March
2012 2011 2012 2011 2012 2011
US$'000 | US$000 | USH000 | US$000 | US$000 | US$H000
Hong Kong 10,384 12,249 1,148 1,158 18 26
PRC 16,683 21,962 17,801 17,586 502 737
Japan 4,277 4,525 4,096 6,005 14 D
Others 1 1 - - - -
Total 31,345 38,737 23,045 24,749 534 712

Non-current assets mainly comprise prepaid
Non-current assets as at 31 March 2011 also indlgdedwill amounting to US$1.5 million which wadlju
impaired in the financial year 2011.

Information about major customer

leagenpat and property, plant, equipment and deposits.

Revenue from one key customer which has transactioth all segments accounted for 72% (1Q2011: 82%)
of total revenue for 1Q2012.
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15.

16.

17.

18.

In the review of performance, the factors leadg to any material changes in contributions to tunover
and earnings by the business or geographical segnien

Please refer to paragraph 8 for the factors leatbngny material changes in contribution to reveand
earnings by business segments. In terms of geogadptegments, the Group was generating revenue in
Hong Kong, the PRC and Japan. Revenue in Hong KitiegPRC and Japan accounted for 33.1%, 53.2%
and 13.7% of the total revenue respectively. Tmaenue decreased by 19.1% to US$31.3 millionHer t
current quarter as compared to the correspondirigip the previous year.

As at 31 March 2012, non-current assets locateddng Kong, the PRC and Japan accounted for 5.0%,
77.2% and 17.8% of the total non-current of the uprassets respectively. During this quarter, theu@r
invested a total capital expenditure of US$0.5iomllfor the purchase of equipment in Hong Kong, RRaG
Japan, in which capital expenditure of US$0.5 milliwas made in the PRC mainly for producing new
products.

A breakdown of sales

Three months / first quarter
ended 31 March
2012 2011 % Increase/
US$'000 | US$000 (Decrease)
Sales reported for the first quarter 31,345 38,737 (19.1%)
Operating (loss)/profit after income tax for thesfiquarter (257 1,041 (124.7%)

A breakdown of the total annual dividend (in dtlar value) for the issuer’s latest full year and is
previous full year

Year ended Year ended

Annual Dividend (in US$'000) 31 December 2011 31 December 2010

Ordinary dividend

- Interim 1,461 1,510
- Final 1,932 1,511
Total 3,393 3,021

Negative confirmation by the Board pursuanto Rule 705(5)

We, Urano Koichi and Dy Mo Hua Cheung, Philip, lgeitwo directors of CDW Holding Limited (the
“Company”), do hereby confirm on behalf of the diars of the Company that, to the best of our keol\gk,
nothing has come to the attention of the boardhefdirectors of the Company which may render tharftial
statements for the three months / first quarteedrll March 2012 to be false or misleading in aayenal
aspect.

BY ORDER OF THE BOARD

URANO Kaoichi DY MO Hua Cheung, Philip
Executive Director Executive Director
13 May 2012
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